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B Saudi Arabia achieves advanced ranks in the Global Entrepreneurship Index

The Kingdom of Saudi Arabia has achieved the first ranks in the
indicators of the Global Entrepreneurship Monitor Report for the year
2019-2020, where the Kingdom ranked high in a number of essential
indicators that measure the progress in strengthening entrepreneurship
for governments in 54 countries.

According to the report, Saudi Arabia ranked first in the "Knowing a
person who started a new project” index, which indicates positivity in
the business environment and the desire to do business, while Saudi
Arabia ranked second in the "possessing knowledge and skills to start
a business" index, which indicates the positive impact of the programs.
Supportive building on the skills of young men and women that qualify
them to start their entrepreneurial work. And it ranked third in terms
of government policies supporting entrepreneurship, and it ranked third
in the index of "job expectations created by entrepreneurship”. While
it came in sixth place in the “Promising Opportunities for Starting a

Business in My Region” indicator, which shows the extent of the great
interdependence between the economy and its growth, the creation of
opportunities for the start of commercial activity and the ease of doing
business, which increases the chances of starting a business.

The Kingdom achieved a rapid rise from the 42nd to 18th place in
the "obstacles to entering the local market" index. The Kingdom
continued its progress, achieving the tenth place in the world in the
index of government regulations and legislation in terms of taxes and
bureaucracy, while it rose in 2019 to the 15th position in the index of
government entrepreneurship programs. After it was ranked 35 in 2018,
while it achieved qualitative progress in the Financial Entrepreneurship
Index, it jumped from 45th to 19th place and 17th in the Entrepreneurship
Status Index after it was 41st.

Source (Asharq Al-Awsat Newspaper, Edited)
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B The Jordanian Foreign Reserve rose 16.1 percent

The Central Bank of Jordan revealed an increase in foreign currency
reserves in the first seven months of this year by 16.1% on an annual
basis, to reach about $ 14.13 billion, compared to about $ 12.17
billion at the end of 2019.

The recent rise in foreign exchange reserves is due to foreign loans
and aid obtained by the Kingdom, as the government borrowed large
sums during the current year to cover the budget deficit and face the
repercussions of the new Coronavirus pandemic on the economy.
Some loans will go to pay off some of the debts and their due
interest before the end of 2020, to creditors of several countries
and international financing institutions. Jordan issued international
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B Morocco Expects Economic Growth of 5.4 percent

Moroccan Prime Minister Saad Eddin El Othmani expects economic
growth to reach 5.4 percent next year, after an expected contraction
of 5 percent, betting on controlling operating expenses and continuing
the investment effort. In the preliminary memorandum specifying the
preparation of the finance bill for the next year, the prime minister
built the expectation of economic growth on the price of gas on the
international market in the range of $ 350 per ton and the average grain
yield in the range of 7 million quintals. It identified the priorities set by
the memorandum in laying the foundations for economic take-off and
employment, universal social coverage for the population within five
years, reform of the public sector and rationalizing management.

The memorandum evokes the recently announced economic recovery
plan, as it was decided to pump $ 12 billion, of which $ 4.5 billion
was for a strategic investment fund and $ 7.5 billion in bank loans
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bonds last July worth $ 1.75 billion, while it relied heavily on foreign
aid to reduce the budget deficit and implement priority projects.
Jordan expects the cash reserves to decline in next October with
the start of paying outstanding debts, as well as the decrease in
remittances of Jordanians working abroad and the continuation of
the Corona crisis. For the first time in Jordan's history, the public
debt exceeds the gross domestic product, and is far from the target
levels in the Public Debt Management Law that the government
issued in 2001 with the aim of controlling the country's debt.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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guaranteed by the state. The memorandum calls for the necessity of
making an effort in the field of health and education, while preserving
the state's investments and reducing its expenditures.

The Prime Minister urged the ministers to rationalize operating expenses
and redirect human resources. He also stressed energy efficiency,
renewable energies, rationalization of communications, transportation,
rent, and vehicle purchases, and reducing expenditures for studies.
The government sought to amend the Finance Law after the pandemic
to support the economic take-off through public investment that is
made through the budget in a context characterized by a review of the
assumptions of the Finance Law, as economic growth is expected to
shrink to minus 5 percent this year, while the budget deficit is expected
to worsen in order to jump to 7.5 percent of GDP.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Inflation in Kuwait drops to 1.8 percent

The National Bank of Kuwait revealed that consumer price inflation
declined to 1.8 percent on an annual basis last June, compared to 1.9
percent in May, while it rose marginally 0.3 percent on a monthly
and quarterly basis.

In its economic report, the bank attributed the decline in the inflation
rate to a slowdown in the performance of most basic components,
including transportation, entertainment and hospitality, which was
offset by a large jump in the rate of food and housing inflation, noting
a slowdown in the rate of core inflation, which excludes food and
housing, to 2.5 percent in June, which is the lowest level recorded in
nearly one year, compared to 3.4 percent in May, and 3.1 percent at
the end of the first quarter of 2020.
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According to the report, the rate of food price inflation jumped to
3.1 percent on an annual basis in June, which is the highest level
recorded in four years, compared to 1.9 percent on an annual basis in
May, and 2.8 percent in March.

This was followed by the sharp increase in the cost of fresh produce,
which has resulted from supply-side disruptions due to the pandemic.
The report showed a slowing of the core inflation rate in June, as most
basic components, including transportation, retreated 3.3 percent on
a quarterly basis to 0.2 percent on an annual basis, driven by lower
airline ticket prices and a decline in the entertainment component,
which fell 2.7 percent on Quarterly basis to 0.4 percent year on year.
Source (Al-Rai Kuwaiti newspaper, Edited)



